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Staying in Touch with Homeowners

This newsletter provides general information on topics of interest to the
Homeowners community. Please read and respond, We encourage all
constructive comments and recommendations on how to better serve
you. If you have a topic of interest that you like presented to the Board,
call the Managing Agent today! Thank You.

ANNUAL MEETING NOTIFICATION

The Woronzof Condominiums will be holding its next annial meeting on
Thursday, January 5%, 2006 at the our of 7p.m. in the 2" floor
conference room.

Enclosed with this newsletter is a PROXY. If you are unable to attend
this meeting PLEASE fill if out and either return to us with your next
dues payment or give it to a neighbor who will attend the meeting. At
this meeting you will be electing your Board of Directors, approving the
2006 budget and disscussing general affairs of the Association.
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A list of Board approved options the Homeowners nesd to vote
on are on the next page.




1. Begin assessment of $25,000 (twenty-five thousand dollars)
to the owners for at least one year to start the collection
process.

2. Full assessment based of percentage (%) of ownership in the

amount of $300,000 (three hundred thousand dollars). Have
the homeowners make a one time lump payment to the
Association. For example, your percentage of ownership is
1.7% of $300,000 = $5,100.

3. Amortized type of payment plan for the next ten (10) years
with one lump payment or balloon payment towards the end
of the ten (10) year mark.

The Board feels that option two is the best solution and preferred choice.
The homeowners have more options of obtaining the funds from a
lender, refinancing or getting a home improvement loan. This will
maximize safety and lower insurance premiums. The savings may add
up in the years to come.

Always, your questions and comments are very important to me.
Please do not hesitate to call or send me an Email.

Have a safe and happy holiday season.






